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BICYCLES FOR HUMANITY [WA) INC

DECLARATION EY THE BOARD OF MANAGEMENT
FOR THE YEAR EMDED 30 June 2016

The Caommittee of tha Bicycles For Humanity [Wa) inc bas detarminae that the Organisation is
ek & r'uprhr‘l i|1|:: il Ly, The Hizeared ol h.-'l:_|'|:=|ﬁ venenl bas delerrmireed Lhal this '\.'[:-l_'r'i.:_:|| pLr sy
financial report should be prepared in accordance with the sccourting policies outlined i
Mate 1 to the accounts,

[rn e pppininn of the Committes of the Bicyces For Humanity WAL 1

i CH The income and cxpendilure statament glves 3 true anc fair view of the
result of the crganizatian for the wear 1 July 2005 ta 30 June 2015; anc
ki Tha hzlznce sheet gives a true and Fair view of the state of affairs of the
argdnisstion as at 30 June 2916,
z At the dale ol Lhis sLalermenl, thers are reasonable grounds to beliewe that tha
organization will be able to pay its debts as and when Lhey fall due,
Thiz statement s made in accorcance with o resolulion of the Committes anc is signed

Fer g an Behalf of the Board of Manazement by
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BICYCLES FOR HUMARNITY {WA) INC

Motes to and forming part of the Financial Statements
for the year ended 30 June 2016

Mote 1 - Statement of Significant Accounting Pollcies

These Tinancisl stulemenls are o spoecial ourpese Troncial reoorl prepgsred in order Lo salisly
the financal reporting recuirements of the organisation, pursuant to the constituticn of the
arganisatizn and the recuirements of the Asscciation Incorporatian ot of Wa_ The
cormimilles bas determinsd that the Organsation s nat a raporting enfity.

The statements have been arepared in accardance with tha raguirernents of the falliwing
apalicable Accounting standards and ather mandalory proflessicogl reparling reguirerments,

LASE 102 Inventoriss

SAEE 210 Events Dccurr ng Aftar Balance Dale

ANSE 1B Revenue

AASE 1032 Matoriality

5480 1 Statement af Accounting Concepts “Definition of Lhe Reperlng Calily’

Mo ather applicable Accounting Standard's or mardatory professional reporting require mants
have ook applied.

The oy ol Chy Asspcialon allow i to e a nor reparting ankity. This means therz is no
reclarament ta apply accounting standards and cther mandatary prolessioral reporlicg
requirements in the preguarstion ol ese slomenty, This is therelore a spacial punpases
finarcial raport.

The flrancial statements ars prepared on an accrual basiz, They are bused on fisloric (osls
ane do nat take into account changing money values ar, axcopt whore soecifically stated
currenl valustiar al naneurront assets. The accounting palicies adopted ara consiztant weth
those of the previous year



Motes to and forming part of the Financial Statements
for the yvear ended 30 June 2016

Mote 1 - Statement far Significant Accounting Palicies (continued)

Going Concern

The Financial statemants have Deen propared on a going concern basis, which conlemplates
cartinuity of narmal activitias of rtha arganizatiaon. The ability of the nrzanisation to santinue

a5 a Zoirg cancern will be dependent upon the condinued receipt of danations From the
variaus corporate spensors, danors and zrarts.

Plant and Equlpment

Fianz and equipment are included a2t cost. All fixed assets are deareciated over their estimated
uselul lives commencing frem the time the asset s held ready far use,

Mote 2 - Moncash Contributions

Mencash contributions and certain direct poyments by sponsors and woluroesrs Fae
services and products have not been Included as incams,

MNate 3 - Corporate Donatlans
Cash contributions and certain direct paymenls by sponsacs hove been ingludedd as income.
MNote 4 -Imncome Tax

The &ustralion Tax OfTive, oo Lhe Basiz Ul the 2ssociatian (5 a nat for prafit organization, allows

the Ascociation to be exemot Tom Incorme Tex

Mote 5 -GST

The enLisy i regisbered o O5T.



Bicycles for Humanity WA {Inc)
Balance Sheat
As at 20 June 2016

Currant Azsats

Cash at Bank

Zash "Maragement account
Fely Cash

Rata~y Fund Trast accou~t

HaT Refund

Tatal Currart Assets
Non Current Assets
Office Equipment

& Building Imnprovemsants
Less: Accumubated Depraciatian

[atal Man Current Assets

Total Asgets

Llabilities
Amounts Payable

Total Liabilities

Met Asseis

Acoumulated Funds

Gasance at Beginning of the Year
BUrplus tor the Yeaar
Accumulated Funds

I0-Jum-18
:

480G

2d 205
1531
2,817
2,915

(K]

34,732
[ R
542177

A0-Jun-15
¥

840
10,068

21,105
2,618

34,732

(]

34,737

27831
8,201
534 7a2



Eteyclaa for Humanity WA {Ine)
Income and Expenditure Statemeant
For the year ended 30 June 2016

30-lun-18 Ab-Jun-15
L4 L3

Ineome
Bi<e & Bixe goods sales 10,245 1 B30
Ceorporate donations i, 500 32,713
Interest raceived av 417
Membership fees G| 130
Dthar denaticns &.984 17,024
Loibe-ywarast grart 12,845 0
Fafflas 544 o
Total Income 8,541 Sul HE
Expenses
Amanitiag 437 385
Bznls chargos & comiss ars 253 S
Carmwll houss prooc: J ZB0
Youth Freect BEN Marrmikia J 1C,000
Freght 4275 LA =
Isurgnse 1,425 1,716
Weaimbership fee - Vourtzere a1 g0
(ffice suppl 25 & postags N 212
Police: ¢.osrancs &G 7
[elacetar § renowsiion costs 16,297 13,053
Forit T&0 TER
Sesurity RE3 e
SEIEping Goolainers 4,103 SEES
Tuals & Bicyole a3tz 2,155 2055
| ranspait oosts 10A A0z
Total Expensas 31,435 L7 Q5T
Surplus for the Year T 445 6,901




